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This presentation contains forward looking stdtatremetsubject to risk
factors associated with mineral exploration. Tateimfmynained in this
presentation is based on interpretations made dpyafiédsprofessional
technical staff and should be considered interprative. Further data
collected in the future may alter the interpresatisasdihere and thus the
conclusions made may change.

Estimates relating to potential targets, inahndigg &md grade, are based on
the documented sizes of similar deposits ith #nedogay target estimate at
this stage is conceptual in nature and there lasulffe@ant exploration to
define a Mineral Resource as defined by the JO&RE Gwd it is uncertain if
further exploration will result in the deternfiaatlomecal Resource.

The information in this presentation that rebgematidh Results has been
compiled by Charles Straw (BSc Appl Geo, Honsy gawatist and CEO
who is a Member of The Australasian Institutg anilidietallurgy.

Charles has sufficient experience which is ralesatyl®of mineralisation
and type of deposit under consideration andtitotihertsich he is undertaking
to qualify as a Competent Persons as defin2dda tdhition of the
‘Australasian Code for Reporting of ExploratignvRestadtfkesources and
Ore Reserves’. Charles consents to the incliesi@panttbf the matters
based on his information in the form and cohtelxtitrappears.
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== - Silver Mines LimitddSX:SVL)
COMPAN

» Asilver focusedustralian explorer
» Australian Securities Exchakfgy (isted Jan 07
* Pending dual listing on Loné&tus)uoted Market
» Tightly held capital structure
* 43 million FPO shares

« 22 million $0.20 Nov 09 options

* Members on Board hiasek recorabf financing as
well as discovery aleyelopmendf mines
globally
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. » Technically and Technologically compet@siults
focused team —in 16 months from ASX listing) provide
justification for Scoping Study

» Safety and Environmentally Responsthladerstanding
and managing our health and the health ofaredand
fundamental as understanding the rocks

» Socially Responsibidocally based geologists and field
personnel providing local community suppoesame mbv

» Understands the BusinesGEXxploration as well as the
Science
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. » Focused on developing a team that doesnéxtsgnah
expertsout uses them to fill knowledge gaps and
compliment own capabilities

¢ Internal Investment and Developnoécbre technical
competencies in;

» geophysics (IP and EM capabillity),
» geochemistry (Handheld Niton XRF),
« data management and visualisation (GIS, DGPS,

Databases)
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-« Build a business that provides;
* a great placewmrk
« a sound placeitvestand

« a placethers want to be
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Focused on exploration by staying disciplin
and sticking to plan

Expenditure to date has yielded excellent
results

Drilled over 7,000m since July 07
Demonstrated our targeting methods are

working effectively with 5 prospects drilled
positive silver results over multiple holes
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oMy - Best drilling intersections to date include;
ACHEIVEMEN

Hole From To True Ag /n% Cu%
ID Width  Oz/T

RC012 70 /3 0.9 148.1 3.81 1.01
Incl. 70 /1 0.3 339.2 2.69 1.1
RC012 89 95 1.2 39.1 10.1 -
RC013 62 70 1.8 57.4 4.4 -
RC014 116 122 2 32.0 4.8 -
RC027 38 52 3 48.3 3.8 1.6
Incl. 44 45 0.3 164.0 134 5.2
And 50 52 0.6 130.7 6.9 3.9
RC032 74 7 0.9 29.1 2.8 2.2
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. » New England region of NSW is initial focus with ove
1,300 krof ground

* Initial target is high grade silver rich potydegia8its
that can be evaluated rapidly and brought uiatooprod
quickly

« Our New England tenements contain a number of
historical silver producing mines such as S¥ebb’s
Mine, Webb’s Consols, Torny Silver Mine and Burra
Silver Mine

* Expanded to highly prospective West Coast aATasman
whilst maintaining focus on deposit style
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Historic Producer estimated production from records
50 000 tonnes mined between 100-200m level:
10-20,000 tonnes treated,

300,000 to 1 m ounces silver produced

good Zinc, Lead, Copper credits

high grade between 30 and 50 oz/t Ag average
old mine extended to 200m

mine closed due to poor management

dumps still a resource — estimated 20-30 000t



























Mole River Projeckave 5 good prospects with airborne
geophysics underway this week

Emmaville Projectsill be worked on in Winter
NewTasmaniamproject will have teams starting in Spring

Recent Zinifelupiter’ discoverys on
neighbouring tenement to the east of SVL



Complet&coping Studgn Webbs Silver South (WSS)
by end July including metallurgy, engineensgaogtio
preliminary environmental.

Drilldiamond holemto WSS for further metallurgy,
geotechnical and SG data.

Finalise Independ@@iRCResource using all data by
end July.

Make decision moving forwaravith WSS by August

Continue widxploratiorprograms as planned on priority
targets



