_ *

Heron Resources Limited

INVESTOR BRIEFING

JUNE 2009

Mathew Longworth
Heron Resources Limited

ASX: HRR




Disclaimer Forward Looking Statement

The material used in this presentation is intended to be a summary of selected
geological data, current and proposed activities, as well as resource estimates
based on information available to Heron Resources at the time. It does not include
all available information and should not be used in isolation as a basis to invest in
Heron Resources. Any potential investor should refer to Heron Resources’ ASX
releases and statutory reports before considering investing in the company.

This presentation includes information relating to a completed independent scoping
study, completed mdependent resource estimate and a feasibility study which is in
progress and includes “forward looking statements” which include, without limitation,
estimates of potential nickel in concentrate production based on mineral resources
that are currently being evaluated. While the Company has a reasonable basis on
which to express these estimates, any forward looking statement is subject to risk.
Risks include, without limitation: nickel metal prices, foreign exchange rate
movements, failure to meet joint venture milestones, project funding capacity,
concentrate off-take contracts and estimates of future capltal and operating costs.

The Company does not undertake to release publicly any revisions to forward
looking statements included in this presentation to reflect events or results after the
date of this presentation, except as may be required under applicable securities
laws.

The information in this report that relates to Mineral Resources is based on information compiled by James Ridley who is a Member of the Australasian Institute of Mining and Metallurgy.
James Ridley is a full time employee of Heron Resources Limited and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration, and to
the resource estimation activities undertaken to qualify as Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. James Ridley consents to the inclusion in this report of the matters based on his information in the form and context that it appears. Note that Mineral
Resources that are not Ore Reserves do not have demonstrated viability.

The information in this report that related to Exploration is based on information compiled by David von Perger who is a member of Australasian Institute of Mining and Metallurgy. David von
Perger is a full time employee of Heron Resources Limited. David von Perger has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration,
and to the exploration activity that he is undertaking to qualify as Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves. David von Perger consents to the inclusion in this report of the matters based on his information in the form and context that it appears.



HERON RESOURCES CURRENT ACTIVITIES

Yerilla Project JV with Shanshan Co Ltd
KNP 100% Heron undergoing optimisation

Active project acquisition
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Listed on the ASX in 1996

240.93M
$0.21-$0.24

Issued Shares

Share Price

12-Month Range $0.12-$0.57
Market Cap. $53M
Cash $31M

Top Shareholders

. Directors and associates

- BHP Billiton

Board

Craig Readhead
Mathew Longworth
lan Buchhorn
Stephen Dennis
Ken Hellsten

19.7%
15.6%

- Inco Australia Holdings Pty Ltd 13.46%

Management
Mathew Longworth
Kevin Reynolds
Robert Klug

David von Perger
Bryan Horan
Glenn Firth
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Mineral Resources Based on 0.5% Ni Cutoff

Prospect Resource Tonnes NI Co

Group Category (mt) (%) (%)
Measured 0) n/a n/a
KNP Indicated 391.7 0.73 0.049
Inferred 590.1 0.72 0.047
Total 981.7 0.72 0.048
Measured 3.9 0.94 0.048
Yerilla Indicated 67.5 0.79 0.049
Inferred 63.9 0.73 0.056
Total 135.3 0.77 0.052

Company total of 8.13mt of

Npi ag'd et ot 1117.1 0.73 0.048

The information in this report that relates to Mineral Resources is based on information compiled by James Ridley who is a Member of the
Australasian Institute of Mining and Metallurgy. James Ridley is an employee of Heron Resources Limited and has sufficient experience that
is relevant to the style of mineralisation and type of deposit under consideration, and to the resource estimation activity that he is undertaking
to qualify as Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. James Ridley consents to the inclusion in this report of the matters based on his information in the form and
context that it appears. Note that Mineral Resources that are not Ore Reserves do not have demonstrated viability.



World Nickel Resources
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Yerilla Nickel Project - Jump-up Dam Long Section 2 - Nickel Mineralisation

Surface

100m

Yerilla Nickel Project - Jump-up Dam Long Section 3 - Nickel Mineralisation

100m

500m

B >0.9% Ni ‘ } { ‘
I >0.5% Ni

Sydney Harbour Bridge - Span 504m
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Coal in by rail

¢ Mining

ROM Stockpile

Crusher
Conveyor

Crushed ore stockpile

Fine ore after crushing \J
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Proprietry process to process ore to Nickel - Cobalt concentrate

Product back loaded on
II empty railcars for
allin transport to port

\

Concentrate shipped to China for further processing






Beneficiation followed by High Pressure
Acid Leach (HPAL) autoclave circuit selected

Low acid consumption of 280kg/t of leach
feed

Only 4 of 14 deposits considered delivering
134mt at 1.04% Ni leach feed

Scope to include further resources,
optimisation of schedule and beneficiation



100m Insitu NI %

Surface

>0.1% Ni
>0.75% Ni
>1.00% Ni

>1.25% Ni
500m

|100m Upg raded NI % >1.50% Ni

Surface




Nickel focussed Board with project
development and operational experience

Technically and commercially sound
Management Team

World class nickel projects in stable
jurisdiction

Credible and respected player in Australian
Nickel Industry

Financially Sound

Heron provides significant nickel laterite
experience and future production

Heron provides Australian experience and
partner with long term commitment to nickel



Mathew Longworth
Managing Director
Phone: +61 8 9215 4444
Mobile : +61 418 935636



