


This presentation contains forward looking statements that are subject to risk factors associated
with resources businesses. It is believed that the expectations reflected in these statements are
reasonable but they may be affected by a variety of variables and changes in underlying




e Shapshot of Exco







OPPORTUNITY  Exco’s project portfolio offers near-term
opportunities to create cash flow and a platform to
grow a significant business.




Mining Lease granted & MARP
now approved

Restructure of JV Agreement with




Total Resources —10.12 Mt @ 1.04 g/t Au for 338,000 o0z

Including a Probable Reserve of 4.43Mt @ 1.04 g/t Au  for
149,000 oz (Strip ratio 1:1

White Dam Gold Project - Mineral Resource Estimate
[(White Dam resource re-estimated in 2009 using Ordinary Kriging (0.4/t cut-off grade )]

TOTAL 5,610, 000 4,510,000 10,120,000 338,000




ASSUMPTIONS

A$ Millions
90.0

*  Au-— A$1225/oz




Stand-alone concentrator concept

Key deposits: E1 Camp & Monakoff
Initial 10-year open-pit mine life
Throughput 3.0 Mtpa of ~0.9% Cu ore
Production ~25ktpa Cu, ~17koz Au
Straightforward process & metallurgy
By-product potential: Co, Fe, Acid & U(?)
Native title agreements in place

EIS commenced Q4/07; submission Q2/09
“Project of Regional Significance”
Completed PFS in Q2/2008

Full DES underwa




PFS DFS*
Throughput 2Mtpa 3Mtpa
Initial Project Life 11.5 years 8-10 years

Base Case NPV @8.5% (Cu & Au only) A$126.7M A$256M
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B Indicated >130% increase in Resource
O Inferred Tonnage over last 2 years with

B TOTAL further upside










- E1 ores 8km from Ernest Henry Mine (EHM)
- Existing 11Mtpa Concentrator at EHM

- EHM open pit mine life nearing an end

- EHM evaluating U/G potential from 2011
- Potential for EXS to fill production gaps
- Significant tonnages at E1 with upside

- Compatible mineralogy / metallurgy

- Lower capital risk option for EXS

- Established operating cost structure

- EXS pursuing long-term arrangement

- Discussions underway & ongoing

- No formal agreement yet in place



MANAGEMENT : A Board & Management Team with the track
record and experience to deal with current market conditions




WWWw.excoresources.com.au



