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Limited

focused on exploring for copper and gold
deposits in highly prospective Papua New Guinea.
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Simuku Camp
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*Copper Equivalent

* Mineralisation at Simuku consists of copper, molybdenum, gold and silver.
» Copper equivalent values have been calculated as (Cu + (7.6 x Mo) + (7818 x Au) + (101.3 x AQ))

» The copper equivalent* values for intersections are quoted in addition to individual metal values, as they provide the
most meaningful comparisons between different drill holes and trenches. The copper equivalent value will vary with
the metal prices.

* All stated intersections are weighted assay averages ([Sum of each total interval x grade] / Total length of intersection)

» Copper Equivalent* is the contained copper, molybdenum, gold and silver and that are converted to an equal amount
of pure copper and summed (based on assays of mineralised rock and actual metal prices). It is used to allow
interpretation of the possible theoretical ‘value’ of mineralised rock, without consideration of the ultimate extractability
of any of the metals.

* Island Arc related porphyry copper—molybdenum—gold-silver deposits such as Simuku typically recover those metals
subject to prevailing metal prices and metallurgical characteristics.
» The ASX requires a metallurgical recovery be specified for each metal, however, no testwork has ever been

undertaken at Simuku and recoveries can only be assumed to be typical for Island Arc porphyry copper—
molybdenum—gold-silver deposits.

* It is the Company’s opinion that each of the elements included in the metal equivalents calculation has reasonable
potential to be recovered if the project proceeds to mining.



