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Disclaimer

The material in this presentation (“material”) is n ot and does not constitute an offer, invitation or
recommendation to subscribe for, or purchase, any s ecurity in Clancy Exploration Limited (“*CLY”) nor

does it form the basis of any contract or commitmen t. CLY makes no representation or warranty, express

or implied, as to the accuracy, reliability or comp leteness of this material. CLY, its directors, emp loyees,
agents and consultants, shall have no liability, in cluding liability to any person by reason of neglig ence or
negligent misstatement, for any statements, opinion s, information or matters, express or implied, aris ing
out of, contained in or derived from, or for any om issions from this material except liability under s tatute
that cannot be excluded.

Statements contained in this material, particularly those regarding possible or assumed future

performance, costs, prices, resources, reserves or potential growth of CLY or, industry growth or othe r
trend projections are, or may be, forward looking s tatements. Such statements relate to future events and
expectations and, as such, involve known and unknow n risks and uncertainties. Actual results and
developments may differ materially from those expre ssed or implied by these forward looking statements
depending on a variety of factors and risks, many o f which are outside the control of CLY and its

directors. Investment in the securities of CLY is considered to be highly speculative.

The information in this material that relates to Ex  ploration Results, Mineral Resources or Ore Reserve  sis
based on information compiled by Mr Gordon Barnes w ho is a Member of the Australian Institute of
Geoscientists. Mr Barnes is a full-time employee of Clancy Exploration Limited and has sufficient

experience which is relevant to the style of minera lisation and type of deposit under consideration an dto
the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition o  f the
“Australasian Code for Reporting of Exploration Res ults, Mineral Resources and Ore Reserves”. Mr

Gordon Barnes consents to the inclusion in the repo rt of the matters based on his information in the f orm
and context in which it appears.




Corporate Snapshot

Capital structure

Ordinary shares onissue 72.2M Dr James Macdonald Non-exec Chairman

Options (unlisted) 9.7M Mark Stewart Managing Director

Mark Lester Non-exec Director

Listed on ASX in July 2007 Gordon Barnes Exploration Manager
_ ; ; Rowan Caren Company Secretary

Spin-out from Geoinformatics

$5M raised

Board and management

Geologic Resource Fund  6.49%
Minc Wealth Management 5.96%

Arnold Getz 512%

Gold Fields Limited 4.82%

Centaurus Resources 4.62% Market Cap (8/12/2009) — $10.8M
Western Plains Resources 3.05%

Calibre Mining 2.42% :

Board and management  1,99% Cash in bank (30/09/2009) — $1.4M
Total 73.97%



Clancy — points of distinction

Innovative targeting strategy

— Probabilistic approach, risk quantified
— Improve the odds of discovery

Exceptional focus

— Targeting porphyry Cu-Au systems
— Focus on highest-ranked targets (A-Class)

Aggressive target evaluation

— Committed JV partners , high spend rate

_ Two exploration teams I
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Junee-Narromine Volcanic Belt

Northparkes (Rio Tinto mine) >2.9 Moz Au >2.1 Mt Cu

Cowal (Barrick mine) > 4.5 Moz Au \

Marsden (Newcrest resource) 190 Mt @ 0.19g/t Au, 0. 35% Cu =

Temora (Goldminco) 150 Mt @ 0.41g/t Au 0.31% Cu \

/77

Molong Volcanic Belt

Cadia Valley (Newcrest mine) >67 Moz Au >10Mt Cu




The benefits of risk-managed exploration

An example from the oil industry — quantifying the r

isk (probabilities)

Source: Archibald & Holden 2009




argeting validation

Gold Fields Limited December 2008 quarterly:

“At the Clancy joint ventures in New South Wales .... exploration included initial
drilling of geophysical targets analogous to Newcre st's nearby Cadia and
Ridgeway porphyry Cu-Mo-Au mines. Although no disc overy intersections were
encountered the targeting process is working and drilling is indicating the
presence of large porphyry systems.”

Gold Fields Limited September 2009 quarterly:

“Aircore drilling at Myall has intersected strong a lteration related to porphyry Cu-
Au mineralisation _ on the Kingswood South and Calais Targets. Consiste nt end-of-
hole gold anomalism has defined a large Cu-Au targe __t over two kilometres by one
kilometre.

Aircore drilling at Cowal East continues to define several very encouraging drill
targets including the Bimbowie Prospect, a minerali sed porphyry Cu-Au system
Budgets have been approved to fund an aggressive pr  ogramme of additional
aircore drilling and initial diamond drilling on se ven targets during the remainder
of financial 2010.”




Aggressively exploring the targets Cmv

Three drill rigs currently operating ... Exploration

Drill metres (57,997m)

JV Management




Aggressively exploring the targets CW

Consistent monthly expenditure, high in-ground spend : l'xrfvmfwn

In ground spend 71/o

‘."‘w’

16%




Forward program NSW portfolio

Drilling proposed for Gold Fields — Clancy JV’s Nove mber 2009 to July 2010

Forecast drill metres: 41,500m

Forecast spend: $5,400,000

O3 Arrcore
E RC
M Diamond

11



Significant results

Macquarie Arc projects covered in this

presentation:

Orange East
Myall JV

Trundle

Wellington North JV

Clancy Macquarie Arc portfolio




Orange East 100% owned

Porphyry target

McPhillamy’s — style
targets (next slide)

Godolphin Fault
and related
structures

McPhillamy’s — Alkane / Newmont

JV, discovered in 2006:

123m @ 1.964g/t Au (from surface)
Recent intercepts:

366m @ 1.85g/t Au

Potential 2.5 Moz Au

Orange East EL6181




Orange East — auger soll results

Substantial NNW-trending
mineralised corridor:

Polymetallic Cu-AutZn+Agz=in
>4km strike length
No previous drilling
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Carangera

Pendarves
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Carangera drilling — target missed?
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Myall JV

Several new prospects
defined with porphyry-
style and epithermal-

style mineralisation
(next slide).

RTP magnetics

Myall EL6913

Narromine Igneous Complex:
No outcrop 40m to +100m cover.

Geophysical and geochemical
similarities to Northparkes

Igneous Complex.
Porphyry-style Cu-Au intercepts.

Kingswood prospect:

Previous drilling (Newcrest
and RGC):

155m @ 0.08g/t Au, 0.33% Cu

Sheeted qtz-mgt * cpy-bn
veins, with up to 1.66g/t Au &
0.47% Cu.
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Myall JV — Kingswood, Calais and Gemini

DETAILED GROUND GRAVITY 1VD HIGH-RES MAGNETICS SHALLOW RESIDUAL

Kingswood North
Silica-pyrite-albite-sericite alteration (lithocap)
Diamond tail completed, follow up diamond hole in

Gemini
ACDNM112 (DDH, Newcrest)

3m @ 5.06g/t Au, 0.66% Cu from 692m
ACDNMO081 (DDH, Newcrest)

9m @ 3.19¢/t, 0.06% Cu from 359m.

Maximum 1m assays of 13.25g/t Au and 1.59% Cu.

ACDNMO090 (DDH, Newcrest)
155m @ 0.33% Cu, 0.08g/t Au, 56ppm Mo from 163m
Incl: 21m @ 0.84% Cu, 0.26g/t Au, 242ppm Mo from 22 5m

Calais
MYACO074 (AC, Gold Fields)
9m @ 1.03g/t Au from 127m (lithocap)

Kingswood
MYACDO001 (DDH, Clancy)
39m @ 0.71% Cu, 0.25g/t Au from 146m

10m @ 0.64% Cu, 0.61g/t Au from 268m
MYACDO002 (DDH, Gold Fields)

. . ] ) 64m @ 0.20% Cu from 220mm
Regional gravity low I Detailed gravity low 5m @ 0.34g/t, 0.15g/t Au from 307m




Myall JV — Kingswood

NACD158

Kingswood: >3km x 2km porphyry system. Multiphase, fractionated intrusive complex
Porphyry-style qtz-mgt-cpy-mo stockwork and sheeted veins

MYACDO001

Images courtesy of Gold Fields Australasia Pty Ltd

19



Trundle 100% owned




Trundle — Magnetics and Gravity

Next slide

Untested gravity low

Most previous drilling is shallow RAB and aircore ( >2000
holes). The majority of these holes (57%) are <20m  deep. Only
6% are >50m deep and only 2% are >100m deep.




Trundle — similarities to Northparkes

Previous explorer drilled magnetic highs instead of magnetic lows
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Trundle — similarities to Northparkes

K-Fspr alteration in diorite

Classic “brick-red” alteration

Epithermal vein

Monzonite

Skarn vein: py-ep-chl-mgt

Syenite dyke in diorite
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.
Wellington North JV

Rose Hill porphyry Cu-Au
prospect:
73m @ 0.30g/t Au/0.42% Cu in

CLY RC hole 2008 (from
surface)

Diamond hole recently
completed by GFA (next slide)

Bodangora orogenic Au
prospect:

400-500K oz produced pre-
1930

ELA3765 recent application
by GFA




Rose Hill

150m true width zone of intense

magnetite alteration in diorite with

high grade zones:
-Im @ 7.37g/t Au, 1.13% Cu B
-9m @ 0.73g/t Au, 1.01% Cu

-10m @ 0.61g/t Au, 0.51% Cu

-2m @ 0.64g/t Au, 1.84% Cu 1125ppm Mo
-8m @ 0.52g/t Au, 1.34%, 239ppm Mo

Follow-up diamond hole recently completed,
drilled to 441m:; results pending.

\<

Rose Hill diamond hole: gtz—mgt—py—cpy—

bo—mo vein; results pending
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Wrap up szv

Exploratio
Aggressive exploration campaign well funded two teams
Managed and strategic approach to targeting
Highly significant results achieved to date the strategy is bearing fruit

Budget and work program from Gold Fields to June 20 10 approved 41,500m
of drilling ($5.4M).

Placement recently completed, SPP in progress opportunity for
shareholders to participate in the SPP at 13c

Plans to accelerate work programs on 100% owned Ora nge East and Trundle
projects with proceeds from SPP and recent placemen t

Very active program, lots of drilling plenty of news flow over next few
months




Further information

Exploration, geology and All other queries
technical queries

Gordon Barnes Mark Stewart

Exploration Manager Managing Director

Clancy Exploration Limited Clancy Exploration Limited
gordon.barnes@clancyexploration.com mark.stewart@clancyexploration.com
Mobile: 0419 399 414 Mobile: 0438 915 160

For further information on Clancy: www.clancyexplor ation.com




