An emerging Iron Ore Producer...

20: 20 Investor Series —
Iron Ore Day, Sydney
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A Focused Carbon Steel Strategy in Brazil...

Iron Ore

Strong domestic demand

Focus in/around Brazil's “Iron Quadrangle”

—  Targeting low Capex (<US$4-8m), low Opex (<
US$7-10/tonne) itabirite projects

— Initially targeting 1Mtpa across two operations
Emerging production — 2010

Early cash flow to fund exploration targeting
+250Mt resource base

Manganese

Strong discovery potential in emerging Mn
province

Targeting +10Mt of high-grade Mn

Brazil



Brazil...an emerging powerhouse

Latin America’s largest economy

Rapidly growing population (~200 million)
‘BRIC’ economy — well placed to withstand
global economic downturn

growth of ~3.5% predicted in 2010
Resource-rich and ‘pro-mining’ legislation
Mining industry generally dominated by global
super-majors and State-owned companies

Significant opportunities for juniors and mid-tier
companies

Brazil






A major source of iron ore production in Brazil...

Metamorphosed iron formation composed of
iIron oxides with abundant quartz

Iron Quadrangle itabirites typically comprise
hematite

Lower ROM grade than other sources of
hematite (averaging 30-50% Fe)

Well suited to beneficiation

Can be upgraded to 65-67% Fe via simple and
Inexpensive gravity or magnetic separation

Final product a high quality hematite sinter
(predominantly) product with low contaminants



ltabirite Ore...
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Liberdade ROM

Fe% SiO2% P% Al203% Mn%

37 43.52 0.03 2.21 0.02

Upgradeabile to:

Fe% SiO2% P% Al203% Mn%

67 2.38 0.01 0.50 0.02



Seeking to define significant primary
and hydrothermal Mn mineralisation
at Ponte de Pedra-1 & 2

Encouraging early exploration
results:

— Prospective IP anomalies
identified throughout survey
area

— Primary Mn outcrops
— High grade rock chip results
Currently drilling key targets

Broad prospective tenement
package



Shares on issue 34,435,396
Unlisted Options 8,589,924
Market AU $8.6m

Capitalisation

Share Price AU $0.25

Listed 10 August 2007

Shareholding

~ Directors & Management
m Top 20 ex Directors & Mgmt
Retail Shareholders

16%

12



Our 18 month growth plan...

Iron Ore
. Rapid, low cost path to production
. Continued resource growth through:
—  exploration drilling of 100% owned projects

— acquisition of near-production assets within Iron
Quadrangle

Manganese

. Resource definition at Ponte de Pedra

. Working to secure a second manganese project
Corporate

. Partnership with a strategic investor to take full advantage of
Brazilian carbon steel opportunity



Darren Gordon

Chairman

15 years experience in financial
reporting in capital markets and
the resources sector.

9 years as CFO of emerging iron
ore producer, Gindalbie Metals.

Richard Hill

Exec Director

16 years resource industry
experience as both a solicitor and
a geologist.

The past 10 years as a geologist
and commercial manager for
several major Australian mining
companies

Founding director of several
successful ASX-listed companies

Mark Papendieck

Managing Director

Ten years of senior executive
experience including CEO, COO and
executive director roles for
subsidiaries of major Australian and
British financial institutions.

Previous involvement in the
resources industry as a corporate
consultant, director and foundation
investor.

Experienced in business in Brazil




An Emerging Iron Ore Producer

Contacts:

Darren Gordon darren.gordon@centaurus.com.au
Mark Papendieck mark@centaurus.com.au +55 31 9244 1374
Richard Hill richard@centaurus.com.au




