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Disclaimer 

The information in this presentation is published to inform you about African 
Energy Resources Limited (AFR) and activities of it and its subsidiaries. All 
reasonable effort has been made to provide accurate information but we do not 
warrant or represent its accuracy and we reserve the right to make changes to 
it at any time without notice. 

To the extent permitted by law, AFR accepts no responsibility or liability for any 
losses or damages of any kind arising out of the use of any information 
contained in this presentation. 

 
The Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the ‘JORC Code’) sets out minimum standards, 
recommendations and guidelines for Public Reporting in Australasia of Exploration Results, Mineral Resources and Ore Reserves. The information contained 
in this announcement has been presented in accordance with the JORC Code and references to “Measured Resources”, “Inferred Resources” and “Indicated 
Resources” are to those terms as defined in the JORC Code. 

Information in this report relating to Exploration results, Mineral Resources or Ore Reserves is based on information compiled by Dr Frazer Tabeart (an 
employee of African Energy Resources Limited) who is a member of The Australian Institute of Geoscientists.  Dr Tabeart has sufficient experience which is 
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person 
under the 2004 Edition of the Australasian Code for reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr Tabeart consents to the 
inclusion of the data in the form and context in which it appears.  
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Highlights 

African Energy (AFR) has the dominant land 
position in  Kariba Valley uranium province in 
Zambia where 30Mlb U3O8 has been 
discovered in last four years 

Chirundu JV has Measured and Indicated 
Resources 7.4 Mlb U3O8 which can support  a 
low cost 5-6 year initial mine life 

Exploration programme in place to extend 
mine life to 8+ years 

Very large tenement package in the Kariba 
Valley with strike-length > 200km – UPSIDE 
POTENTIAL 

Additional 7,000km2 tenements held by AFR 
in Zambia, Botswana and Malawi 
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Current Capital Structure and Management 

BOARD: 

Alasdair Cooke, Executive Chairman 

Frazer Tabeart, Managing Director 

Bill Fry, Executive Director 

Valentine Chitalu, Non-executive Director 

Michael Curnow, Non-executive Director 

CAPITAL STRUCTURE (ASX): 

Ordinary Shares: 174,509,152 

Options:  15,380,066 

Cash position: A$ 0.90 million (30 Jun 09) 

Market Cap: A$ 15.5 million (24 Jul 09) 

 

MAJOR SHAREHOLDERS: 

Energy Ventures Ltd   ~ 60%  

Stanlib      ~ 10% 

Management     ~  6% 

African Lion 2 Ltd     ~  2% 
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Recent capital raising 

Recently announced capital raising completed with very strong support 

Total of AUD $4 million (before costs) raised at A$0.05 per share through private 
placement to institutional and sophisticated investors pursuant to Section 708 of the 
Corporations Act 

Tranche 1 – issue of 24,176,372 shares to be issued by 31st July pursuant to ASX 
Listing Rule 7.1 

Tranche 2 – issue of a further 55,823,628 shares to be issued subject to shareholder 
approval at a General Meeting of shareholders which is expected to be convened in 
mid-August 

Funds to be used for exploration drilling, completion of first phase of BFS 
metallurgical test work, environmental baseline studies and provision of general 
working capital 
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Kariba Valley Uranium Province 

Emerging uranium province – 30 Mlb U3O8 
discovered in past 4 years, amenable to low cost 
acid heap leach extraction 

Immature/early stage exploration play - UPSIDE 

7.4 Mlb U3O8 in Measured and Indicated 
resources at the Njame and Gwabe deposits in 
the Chirundu JV (AFR 70% : ALB 30%) 

Discoveries at Chisebuka and Namakande in 
the Kariba Valley JV 

AFR is negotiating with Albidon to purchase their 
uranium interests -  once complete AFR will own 
100% of the uranium JVs 
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AFR uranium production possible within 2 years 

Chirundu project in final bankable feasibility study stages, proposed 5-6 year mine 
producing 1.2 to 1.4 Mlb U3O8 per year 

Mining Licence to be granted for Chirundu imminently 

Simple open-pit and acid heap leach with basic mine infrastructure requirements and 
first uranium production within a year of commencing site works 

Low operating costs (currently US $26-$31/lb, but targeting US $22-25/lb after 
process optimisation) and low Capex (US $70m initial cost) 

Zambian Government very supportive e.g. signed MOU with African Energy to 
promote project, introductions to Japanese and Korean companies with uranium 
interests 

Uranium production possible within 2 years, delivering into a supply constrained 
market 
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Conceptual Project Design 

Sequential mining of open pits, 
Njame (Yrs1-4), then Gwabe 
(Yrs 4-6) Central Processing 
Facility at Njame,  

Remote Ion-Exchange 
operation (RIX) at Gwabe with 
loaded IX resins trucked to 
Njame for final processing 

Potential for other RIX 
operations at discoveries within 
economic radius (~250km) 
such as Chisebuka, 
Namakande 
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Significant Exploration Upside: Kariba Province 

High priority near-mine and brownfields 
targets in Chirundu JV 

42km long anomaly in Kariba Valley JV, 
which contains the known advanced 
prospects at Chisebuka and 
Namakande 

All within economic trucking distance of 
Njame uranium processing plant 

Immature province – potential high 
returns on investment in exploration 
drilling due to early stage entry 

Consolidation opportunities with 
Omegacorp project (Denison) 
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Exploration Upside: Chirundu JV 

Extensions to known mineralisation 
need to be evaluated at both 
Njame South and Gwabe South, 
both low risk targets 

Siamboka target is ~10km long 
‘brownfields’ anomaly and contains 
sporadic outcrop of uranium 
bearing sedimentary rocks 

Fault displaced extension of 
Njame system 

Field work to date has identified 
>5km long U anomaly in soils 

2,500m drilling planned for 2009  
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Near-mine Potential at Njame South  

�

Njame system is now well 
understood by AFR geologists 

Re-interpretation of historic drilling 
and geology by AFR confirms that 
Njame South requires additional 
work to evaluate previously drilled 
uranium mineralisation 

Near-mine target that could add 
significant short term value and 
extended mine life by 1-2 years 
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Near-mine Potential at Gwabe  
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Exploration Upside: Kariba Valley JV 

42km long series of radiometric 
anomalies with two anomalous horizons 
representing huge strike-length of 
prospective host rock with numerous 
targets 

Known uranium mineralisation at 
Chisebuka and Namakande, but no 
other drilling undertaken in this area 

Ore grades in very widely spaced drilling 
at Chisebuka e.g. 7m @ 465 ppm U3O8 
and 7m @ 445 ppm U3O8 

Ore grades in trenches and outcrop at 
Namakande with up to 1150 ppm U3O8 
at surface 

3,000m drilling planned for 2009 
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Exploration Upside: Chisebuka Prospect 

��
���   �������������� � � � ���	�����  

 �
��  �������������� � � � ���	�����  

 �
  �������������� � �����	�����  

��
���   �������������� � � � ���	�����  

��
���   �������������� � � � ���	�����  

��
���   �������������� � � � ���	��!��  

��
���   �������������� � � � ���	�����  

��
���   ��������������� � � � ���	�����  

��
���   �������������� � � � ���	�����  



Slide No: 15 

Exploration Upside: Sese Project, Botswana 

50km south of Francistown, <5km from 
major highway, railway and power 

Multiple uranium targets 

AFR drilled over 5,000m at Foley, best 
intersections 9m @ 370 ppm U3O8 and 
4m @ 646 ppm U3O8 

Uranium bearing mineralised 
channel identified 

Mokobaesi, Gorgon and Kraken 
uranium deposits (A-Cap Resources) 
with 98 Mlb U3O8 Inferred Resource 
extends to AFR tenement boundary 
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Drill targets at Foley and on southern boundary 

 

 
Uranium mineralisation at Foley in Karoo-
aged sedimentary channel, locally good 
grades and thickness 

Very broad drilling (800m x 200m and 
400m x 100m) – infill drilling required to 
determine economic significance 

Southern tenement boundary, adjacent to 
A-CAP’s resource – requires drilling to 
evaluate possible extension of resource 
onto AFR tenement 

Other untested uranium anomalies for 
evaluation 
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Exploration Upside : Sitwe Prospect, Zambia 

�

Remote area with no previous exploration 
for uranium 

8km long airborne radiometric anomaly in 
far northern Zambia, 100% AFR 

Soil anomaly with peak 66ppm eU in silty 
sediments similar to those in the Kariba 
Valley 

Requires further field sampling, 
geological mapping and then drilling 
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Planned drilling programmes 
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Summary 

African Energy controls 7.4 Mlb U3O8 in Measured and Indicated resources 

Mining licence and other permitting issues well advanced 

Uranium production possible within 2 years 

Consolidation of JV ownership to 100% AFR under negotiation 

Extensive upside potential for additional discoveries in Chirundu JV, Kariba Valley JV 
and Botswana to add to production profile, 17,400m drilling programme commences 
soon 

Potential to create +15 year, low cost uranium mining centre in the Kariba Valley 

Uranium discovery in Botswana 

Potential to consolidate additional projects 
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www.africanenergyresources.com 


