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Disclaimer runge

The material in this presentation is a summary of personal and Runge corporate observations only.

No representation, express or implied, is made as to the fairness, accuracy, completeness or correctness of information contained
in this presentation, including the accuracy, likelihood of achievement or reasonableness of any forecasts, prospects, returns or
statements in relation to future matters contained in the presentation (“forward-looking statements®). Such forward-looking
statements are by their nature subject to significant uncertainties and contingencies and are based on a number of estimates and
assumptions that are subject to change (and in many cases are outside the control of Runge and its Directors and officers) which
may cause the actual results or performance to be materially different from any future results or performance expressed or implied
by such forward-looking statements.

This presentation provides information in summary form only and is not intended to be complete. It is not intended to be relied
upon as advice to investors or potential investors and does not take into account the investment objectives, financial situation or
needs of any particular investor.

To the maximum extent permitted by law, neither Runge nor its related corporations, Directors, employees or agents, nor any
other person, accepts any liability, including, without limitation, any liability arising from fault or negligence, for any loss arising
from the use of this presentation or its contents or otherwise arising in connection with it.

This presentation should be read in conjunction with other publicly available material.
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Introduction - Sticking to the Knitting runge

« Competitive corporations — wrestling for your investment
funds in volatile times.

« Geography, commodities and projects — what should excite
potential investors?

* High quality projects - assuring investors through
technical proof — New HKEx Chapter 18.

» Maximising investor returns.

* Where are the most supportive and enthusiastic markets
for mining investors?

Runge Limited 3
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Global Response to the GFC run

* Where are we now in the financial oceans?

* A muddy soup of growing stability seasoned with volatility.
* Inflationary pressures concerning, but unevenly spread .

« A US troubled frown.

» European glum acceptance.

* Asia smiling radiantly.

Runge Limited 4
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Competitive Corporations — Managing Your Risk runge

* Need to understand the natural resources playing fields —
where do investment rewards lie — how to kick a goal.

+ Different pitches suit different players — investors must
understand the rules of each game, don’t kick an own-goal.

« What are preferred markets for mining and exploration
companies — how do investors benefit?

* Are you fair game for the ‘Geopromo’ spin doctors?

Runge Limited 5
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Geography Counts runge

* High liquidity = a strong investment market place.

 Why is Asia and especially China such an attractive
location for mining companies to find investors?

* BRICS -a continuous growth story

— China - supportive government financial package and
excellent coordinated internal and external organisation.

— Continuously strong growth in BRIC domestic markets.

— Large increasing middle class populations with high personal
savings ethic.

Runge Limited 6



2

Comparative Strengths of the Asian Market Places runge

* Loads of Challenges remain in the OECD (ex Aus)
countries.

— Relative high unemployment rates
— Mounds of toxic debt
— Social security nets require constant funding
— Potential sovereign defaults
* Tangible assets are attractive.
* What GFC?
* Year of the Tiger confirms renewed strength in Asia.

Runge Limited 7
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Favoured Commodities runge

* Iron Ore, Copper, Lead and Zinc, Bauxite, Potash, Uranium
and Coal - both thermal and coking.

* Highly valued commodities are about construction, energy
and food - the necessities of growing populations.

* Many private Australian and Asian investors will be
interested in specialist situations such as precious metals.

» Corporate investors will either focus on aligning
investments with their own projects or on securing off-take.

Runge Limited 8
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Desirable Projects runge

* Projects which can really provide good long term investor
returns have:

— Large tonnage - high production,
— Very long mine life,

— High quality/grade — resilient to commaodity price falls and
deteriorating exchange rates,

— Relatively low operating costs,
— Low sovereign risk, and
— Low social/environmental risk

Runge Limited 9
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Comparison — Home or Away? runge

 Australia - a deep, well regulated investment market.

* Mature mining industry well serviced by the international
financial markets.

 Chance for finding new exciting deposits relatively low.
* Asia - varying market places dependant upon country.

* Immature mining industry with developing regulatory
requirements.

 Chance for finding new exciting deposits is high.

Runge Limited 10
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