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Certain statements contained in this presentation, including information as to the future financial or operating performance of 
Rey Resources (“Rey”) and its projects, are forward looking statements. Such forward looking statements:

• may include, among other things, statements regarding targets, estimates and assumptions in respect of mineral reserves and 
mineral resources and anticipated grades and recovery rates, production and prices, operating costs and results, capital 
expenditures, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social 
and other conditions;

• are necessarily based upon a number of estimates and assumptions that, while considered reasonable by Rey, are inherently subject 
to significant technical, business, economic, competitive, political and social uncertainties and contingencies; and

• involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or 
anticipated events or results reflected in such forward looking statements.

Rey disclaims any intent or obligation to update publicly any forward looking statements, whether as a result of new information, future 
events or results or otherwise. The words “believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, 
“budget”, “estimate”, “may”, “will”, “schedule” and similar expressions identify forward looking statements.

All forward looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that 
forward looking statements are not guarantees of future performance and accordingly investors are cautioned not to put undue reliance on 
forward looking statements due to the inherent uncertainty therein.

For information on potential exploration targets please refer to the final page of this investor presentation.  That includes definitions of First 
Production Target and Second Production Target.

Geological Attribution
The information in this report that relates to Exploration Results or Mineral Resources is based on information compiled by Bruce C 
Preston who is a member of the Australian Institute of Geoscientist (“AIG”). Dr Preston has sufficient experience to qualify as a competent 
person for the purposes of the 2004 Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr 
Preston is the Technical Director of Rey Resources Limited and he consents to the inclusion in the report of the matter based on their 
information in the form and context in which they appear. Dr Preston has a beneficial interest in 6,072,025 shares or 3.3% of the issued 
capital of Rey Resources Limited

Disclaimer



Rey today

� 511Mt JORC thermal coal resource
� Access to infrastructure 
� Positive 2 Mtpa PFS Study – the “starter kit”
� Close to growing markets
� Cash to progress 
� DFS underway 
� Explore for more



Large Canning Basin Position

Duchess Paradise 
PFS

- first stage in a 
multi-operation 
basin 



Positive Pre-Feasibility Study 

� Based on identified near surface resource
� Simple trench highwall mining operation
� Low capital costs
� Production to commence in 2013
� Initial operation of 2 Mtpa from trench highwall mining 

generates:
� IRR of 34% at current prices and exchange rates
� NPV = $88 million at A$/US$ 90c and $161 million at  A$/US$ 

= 80c



Duchess-Paradise Resource



Initial Mining Operations 

� Highwall Miners operate from series of trenches
� Mining only uses 20Mt of current resource 
� All production from upper seam (P1)
� Wash product attractive to customers
� Truck transportation along Great Northern Highway
� Wharf at Derby used for barge transfers to larger ships  
� Export to Asian power generation markets 
� Initial 8 year life, $113M capex, A$60/t opex



Trench Mining- indicative 

� Low capital cost
� Better control over quality
� Substantial coal production levels 



Highwall Machine Operating in the USA



Travel 30km on new road, then 150km on
this road to…..



...Derby Wharf for barge loading

photo courtesy Peter Bellingham



*This time estimate is based on 12 knot cruising speed

� Growing Indian demand for 
thermal coal emerging

� 7%pa growth in coal 
demand reaching 5-600Mt 
by 2013

� Domestic coal production 
in India can’t keep up

� Not port constrained
� 10 days from Port Derby, 

WA to India

To India in 10 days*...



DFS Underway 

� DFS for 2Mtpa operation commenced
� Mining Licence application design
� Environmental studies continuing
� Community discussion continuing
� Marketing discussions initiated
� Resource definition drilling permitting
� Team recruitment underway

Cost est $10M
� Also 18,000m exploration drilling to add to resources in north



New potential subcrop identified
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Satellite image : NASA SRTM Version2.1, ~30x30m (or  3 arc seconds resolution) 
pixel size topographic data  - Feb 2000



Large thermal coal deposit 

* The inference and evidence of the above extensive  geological work, compiled over some 40 years, and detailed evaluations by the Company’s “Competent  p erson” led to the Exploration Target 
of 30-36 Billion Tonnes of coal. This is an explora tion target defined within the parameters of and in accordance with Clause 18 of the JORC Code, and is not an estimation of in-situ coal. This 
exploration target was obtained using average coal properties and seam thicknesses from previous drill ing data and interpretation of geological informati on including seismic data and photo-
interpretation.  The information provided on this e xploration target has not been expressed as an esti mate of Mineral Resources or Ore Reserves and the t arget quantity expressed as a range and
included 1) a detailed explanation for the basis of  the statement and 2) that the potential quantity i s conceptual in nature - with insufficient explorati on to define a Mineral Resource and it is 
uncertain if further exploration will result in the  determination of a Mineral Resource.

In 2009 
Rey generated 
an exploration 
target of 9-11 

billion tonnes of 
coal 

(<350m depth)*



Studies for Larger Operation

� Underground mining & transport option studies continuing 
� Extending studies to include additional transport options
� Results to form basis of DFS on the larger underground 

operations
� Upgrading and extending the resource in 2010 to support 

mining operations at this scale
� Still small part of the basin’s potential



Location of Derby & Point Torment

Derby Port

Port Torment



Cash to progress 

� Raised $15 million in November capital raising 
� Approx $14.5 million* in the bank 
� Sufficient to fund DFS
� Gujarat bid of 9c per share extended to 19 March 2010

- Significantly undervalues Rey with minimal acceptances
- Board recommends REJECT Gujarat bid

� Crosby bid lapsed

*31 Dec 2009 



What we will do in 2010

� commence DFS for trench mining
� explore along subcrop for further coal resources
� upgrade resource at Duchess/ Paradise
� advance larger underground and transport studies 
� introduce long term partnership arrangement
� fight  off the plaint
� divest non-core assets



www.reyresources.com



Appendix 
Duchess Paradise Resource (June 2009)

Seam Measured Indicated Inferred Total

Mt Mt Mt Mt

P1 18 102 161 281

P2 17 42 171 230

Total 35 144 332 511
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Appendix
Duchess Paradise PFS Assumptions

Trench Highwall Mining Operating 
Assumptions
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1. Long term benchmark coal price assumptions of US$ 79.90/t (6,200kcal/t gar Newcastle).
2. PFS prepared by consulting engineer Mr. AJ Lodge & is based on the 511 million tonne JORC resource that was reported in 2009.



Appendix 
Indicative coal properties*

� Export quality thermal product 
target 

� Energy 5,500- 5,800 kcal/kg
� Ash 10-15%
� Moisture 10-11%
� Volatile Matter 33-34%
� Fixed Carbon 42-45%
� Sulphur 0.9-1.3%

� Typical Asian traded product 
* Gar 



Appendix 
Capital Structure 

ASX code                            REY (Listed June 2006)

Shares  258.6 M

Options  29.6 M

Share Price 16 c (18 Feb 2010)

Market Cap $41M (18 Feb 2010)

Cash $14.5 M (31 Dec 2009)

Major Shareholders Gujarat NRE             11.9%

Acorn Capital 8.3 %

Bank of America 6.3 %


