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HIGH

LOW

Tenement application
Tenement grant

JORC 
inferred/indicated
Drilling & seismic 

exploration

JORC 
proved/measured

Bank feasibility
Pre strip
Box cut

Rail loop
Washery build

Infrastructure build

Mining & 
production

VALUE CURVERISK CURVE

Energy 
Fund

TIME

Project 
risk Approx 

project 
value

TIME

$600m

$5m

$50m

$40m

$200m

$400m

$300m

$20m

$100m

$350m

$250m

$150m

$30m

$10m
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Wayne GooleyGary Cochrane 
David Hughes

Wayne GooleyGary Cochrane 
David Hughes

Novus Asset 
Management Pty Ltd

Novus Asset 
Management Pty Ltd

Board of Directors

Management
Agreement

Coal
Coal Seam 
Gas (CSG)

Underground 
Coal 

Gasification 
(UCG)

Coal Related 
Power 

Generation 

Coal & 
Carbon 

Technologies 
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