“An emerging coal based energy company -

focused on the Surat Basin, Queensland”
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Statements and material contained in this Presentation, particularly those regarding possible or
assumed future performance, production levels or rates, commodity prices, resources or
potential growth of MetroCoal Ltd, industry growth or other trend projections are, or may be,
forward looking statements. Such statements relate to future events and expectations and, as
such, involve known and unknown risks and uncertainties.

MetroCoal is at an early exploration stage and although reasonable care has been taken to
ensure that the facts stated in this presentation are accurate and or that the opinions expressed
are fair and reasonable, no reliance can be placed for any purpose whatsoever on the
information contained in this document or on its completeness.

Actual results and developments may differ materially from those expressed or implied by these
forward looking statements depending on a variety of factors.

Nothing in this presentation should be construed as either an offer to sell or a solicitation of an
offer to buy or sell shares in any jurisdiction.

Technical information on MetroCoal Limited coal projects in this report had been compiled by Mr
Warrick Smyth of GeoConsult and Mr Neil Mackenzie-Forbes, Exploration Manager of
MetroCoal. Mr Smyth, member of the Australasian Institute of Mining and Metallurgy and Mr
MacKenzie-Forbes, member of the Geological Society of Australia are competent persons _ and
have relevant experience to the mineralisation being reported on to qualify as Competent
Persons as defined by the Australasian Code for Reporting of Minerals Resources and
Resre]zrves. The resource information in this report has been released to the Australian Stock
Exchange.
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Emerging energy company

Holds substantial resources in

the Surat Basin

« Exploration target 2 to 4 billion
tonnes

Major shareholder Metallica
Minerals Limited (84%)

IPO planned late 2009



MetroCoal’'s 100% held Surat-Moreton Basin coal tenem ents
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C MetroCoal's vision Is to build a substantial cleaner
energy and coal business based on:-

 Export thermal coal from underground mining and where
possible, opencast mining; and

 Underground Coal Gasification with an integrated gas
synthesis process producing high quality, clean liquid fuel
(e.g. clean diesel and jet fuel), chemicals and fertilizers and
syngas fueled power generation.

 Exploration target over next two years is 2-4 billion

tonnes
o  250Mt target in the Juandah Project area (currently 172Mt
resource)

-



e Extensive and attractive tenure - EPCs cover over 4,000km?2 of
coal bearing strata

« Adjacent to and down dip of identified
opencast coal deposits such as
Xstrata’s Wandoan mine

« Historic drilling confirms extension
iInto MetroCoal tenements

« Juandah Project area (<1% of overall

holdings) contains a 172Mt JORC
resource

« Significant resource potential
eSurat coal ideally suited to export thermal coal and UCG
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\\Mm.cm Large coal targets ready for drilling
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(within MDLA 406)

Inferred 149.2Mt
Indicated 22.5Mt
Total 171.7Mt

Depths 150-250m deep
Upper Macalister seam only

Other seams were intersected but not
included in the resource estimate

No overlapping gas tenure

One of the few non overlapped areas
for UCG in Queensland

Represents <1% of MetroCoal’s
tenure area 8






e Large tonnage targets with underground mining potential identified
- modest opencast coal deposits are also expected

 Initial drilling shows that Macalister
Upper seam is continuous

» thickness varies between 2.5m and
4.5m at depths from 120m to 400m

e Continuity and thickness of the
Macalister Upper seam makes it very
attractive for longwall mining.

 “Bord & Pillar” or “Shortwall” mining
opportunities

e Coal industry is trialing innovative
mining techniques
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e Define & Delineate UCG resources

* Resource definition drilling to upgrade resources

* Delineate at least a 100Mt reserve to support a UCG — GTL operation
producing the equivalent of 20,000 barrels of high grade, clean liquid fuels.

. Lock In UCG technology options

Assessment of GTL & CTL technology providers and possible technology
partners

» Complete the approvals process for trial burn
 Complete scoping study of syngas fueled power generation

 |dentify appropriate synfuels process technology
and production opportunities
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“Minister Ferguson said high oil prices and high pr ice volatility
will continue to affect Australia’s economic outloo K, however
developments in coal-to-liquids and gas-to-liquids could play a

greater role in meeting domestic demand for transpo rt fuels and
providing clean diesel and jet fuel to Asia-Pacific markets.”
(Media release 5 June 2008

12



-

INVESTMENT OPPORTUNITY
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To date almost $2m has been invested in exploration and
tenement acquisition :-

o 2008 - exploration focused on Bundi and Juandah Projects
within EPC 1164, EPC 1251 and EPC 1167.

» 2009 — exploration focused solely on the Juandah Project.

August 2009 capital raising of $1 million
IPO planned for late 2009 to raise up to $10 million

Funds used to expand Surat Basin coal resource base by drilling
identified targets

e 2-4 billion tonnes in 2 years

» 250Mt target in the Juandah Project area (currently 172Mt
resource)

» Seek suitable joint venture partners and alliances with

technology providers
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Exploration, Evaluation & Development Strategy
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Contact:-

Mike O'Brien - CEO
office;: +61 7 3891 9611
mob:  +61 4 1959 9923

Email: mobrien@metallicaminerals.com.au

Web: www.metrocoal.com.au
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