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This presentation does not constitute investment advice. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation
or recommendation in relation to the purchase or sale of shares in any jurisdiction.

Shareholders should not rely on this presentation. This presentation does not take into account any person's particular investment objectives, financial
resources or other relevant circumstances and the opinions and recommendations in this presentation are not intended to represent recommendations of
particular investments to particular persons. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market,
financial or political developments.

The information set out in this presentation does not purport to be all inclusive or to contain all the information which its recipients may require in order to make
an informed assessment of Drillsearch. You should conduct your own investigations and perform your own analysis in order to satisfy yourself as to the
accuracy and completeness of the information, statements and opinions contained in this presentation.

To the fullest extent permitted by law, the Company does not make any representation or warranty, express or implied, as to the accuracy or completeness of
any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions
from this presentation arising out of negligence or otherwise is accepted.

This presentation may include forward looking statements. Forward looking statements are only predictions and are subject to risks, uncertainties and
assumptions which are outside the control of Drillsearch. These risks, uncertainties and assumptions include commodity prices, currency fluctuations,
economic and financial market conditions in various countries and regions, environmental risks and legislative, fiscal or regulatory developments, political risks,
project delay or advancement, approvals and cost estimates. Actual values, results or events may be materially different to those expressed or implied in this
presentation. Given these uncertainties, readers are cautioned not to place reliance on forward looking statements.

Any forward looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable
law and the ASX Listing Rules, Drillsearch does not undertake any obligation to update or revise any information or any of the forward looking statements in
this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.

The reserves and resources assessment follows guidelines set forth by the Society of Petroleum Engineers - Petroleum Resource Management System (SPE-
PRMS). The reserves estimates used in this presentation were compiled by Mr Chris Carty BSC(Hons) who is a qualified person as defined under ASX Listing
Rule 5.11 and has consented to the use of the reserves figures in the form and context in which they appear in this presentation.



Our History

Our Focus

Our Priorities

Drillsearch (ASX: DLS) is a Sydney-based oil and gas exploration company with
21 years of petroleum exploration and production experience

Drillsearch’s core focus area is the Cooper Basin where it is the 3" largest
tenement holder behind Santos & Beach

Drillsearch is clearly focused on .....
Developing our oil & gas discoveries in the Western Cooper Basin
Exploring our Cooper Basin Western Flank Oil Fairway acreage
Appraising the significant unconventional gas potential in Cooper Basin acreage

Rationalising our portfolio to divest or farm-out non-core assets



Chairman - Jim McKerlie

Jim McKerlie's career includes 25 years’ Australian and international consulting, corporate advisory and management experience including being
the lead advisor on many billion dollar infrastructure related transactions. He is presently Group CEO of international digital services company
Bullseye Group. Previously he was a Managing Partner at KPMG and Deloitte. He was a director of Great Artesian Oil and Gas and joined the
Drillsearch Board in August 2008.

Managing Director - Brad Lingo

Brad Lingo has more than 25 years of oil & gas experience ranging from frontier deepwater exploration offshore West Africa to commercialisation
of major gas projects in Australia. He has been involved in all phases of the oil & gas business and project development, mergers & acquisitions,
financing and equity capital raising for both listed and private companies both in Australia and internationally. Mr. Lingo was appointed to the
Drillsearch Board in May 2009 and became Managing Director on 15 June 2009

Non-executive Director - Peter Wicks

Peter Wicks is the current Chairman of Republic Gold Limited. Mr. Wicks is Fellow of the Institute of Chartered Accountants. Mr. Wicks has
extensive experience in the natural resources sector and previously held senior financial management positions with Hartogen Resources and
has also held executive and non-executive director positions with a number of oil & gas companies listed on the Toronto Stock Exchange. Mr.
Wicks has also been an executive and non-executive director of a number of mineral companies, including Perseverance Corporation where he
was non-executive director from 1994-1998. Mr. Wicks joined the Drillsearch Board in April 2008

Non-executive Director - Dato’ Choo Beng Kai

Dato’ Choo Beng Kai is a Malaysian national with extensive business interests in Malaysia through his role as Group Managing Director of
Masmeyer Holdings Sdn Bhd. Mr Dato’ Choo joined the Drillsearch Board in March 2009

Chief Operating Officer - Chris Carty

Chris joined Great Artesian in 2005 as Exploration Manager and became a Director in April 2007. Chris became a Director of Drillsearch in
August 2008 as part of the merger and stepped down as part of the board rationalisation in October 2008. He has wide technical and
management experience in the domestic and international upstream oil industry. He has held senior positions with Mobil Oil, Bridge Oil, Capital
Energy, Stirling Resources and Eastern Star Gas and has consulted to a number of other companies including New Zealand Oil and Gas and
Santos.

Chief Financial Officer - lan Bucknell

lan joined Great Artesian in October 2007 as Financial Controller and was appointed Company Secretary in March 2008. After the merger with
Drillsearch in August 2008, lan became Chief Financial Officer and Company Secretary for Drillsearch. lan is an experienced Certified Practising
Accountant with over 10 years international upstream oil and gas accounting experience. He held a number of finance management positions
with Qil Search Limited prior to jointing Great Artesian.







Listed on ASX (DLS) 1987
1,742,431,597 shares on issue
Shares price = $0.072 (20 August)
Market cap $125 million

Cash balance $8.1m (30 sune 2009)
Approx. 5,400 shareholders

Top 20 shareholders hold 52%

Beach Petroleum = 22.8%

No debt



Completion of Brownlow & Canunda gas-condensate
discoveries in PEL 106

Successful defense of Beach off-market all-script T  akeover Bid

Chiton Qil Field - First oil discovery within PEL 91 In Western
Flank Oil Fairway

Imminent spudding of Marino-1 oil exploration well In Western
Flank Oil Fairway (PEL 91)

New 52-week highs reached [5] times in last 4 weeks  — with
current share price @ 2.5 times Beach offer



Harvest our oil production assets
Cooper Basin Oil Project - Tintaburra & Naccowlah Bl ocks

Commercialize our substantial portfolio of gas-condensate discove ries
Western Cooper Gas & Liguids Project

Target our numerous, high return oil exploration prospects
Chiton Oil Discovery

Focus on the unconventional gas potential in our existing acreage
Cooper Basin Deep Coal Seam, Shale & Tight Gas

Rationalise our portfolio to focus only on highest value opport unities



Cooper Basin

Core Production
&
High Impact Exploration & Development



DLS is one of the
largest Cooper Basin

acreage holders
behind
Santos & Beach

Application areas

Exploration

Production

Operated by DLS
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Tintaburra Block
ATP 299 | |
DLS - 11% / Santos — 89%
Cornerstone production

Key part of Santos’ Cooper Basin QOil
Programme

11 fields/production licenses

Naccowlah Block
ATP 259
DLS - 2%
Santos operated (63%)

26 fields/production licenses

Kiana — PPL 212

DLS - 30%

Beach operated (40%) E%,Tfe'tzaé[g‘] iclkf%
Oil Production

~325 BOPD
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DLS holds a major exploration/development position in Western Cooper Basin

PEL 91 — Western Flank Oil Fairway

Over 40 oil prospects identified

PEL 106 — Gas/Condensate Project

10 gas/condensate discoveries

PEL 107 — Kiana Oil Production

1 oil discovery




PEL 91 - DLS 60% / Beach 40% (operator)

Western Flank Oil Fairway — located in heart of prolific
Western Cooper oil fairway

* Multiple discoveries by Beach/Cooper in PEL 92
* Multiple discoveries by Victoria Petroleum in PEL 104/111

Chiton Oil Field Discovery _announced 17 August

* Chiton-1 cased & suspended as future producer
e 0.12 mmbbls (P50) / 0.39 mmbbls (P10)

Highly prospective with 49 Oil Prospects __ with
estimated Prospective Recoverable Oil Resources

* Total Mean Unrisked - 27mmbbls (DLS Net)
* 31 Prospects of >500,000 bbls
* Endorsed by Gaffney, Cline & Associates

Marino-1 Prospect spuds 22 August 2009

* Unrisked Prospective Recoverable Resources
e 2.5 mmbbls (mean) / 4.0 mmbbls (high)

Next steps — complete Chiton-1 & install initial production
facilities
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DLS (100%) — except Beach Farmin Area
(50%)

10 gas/condensate discoveries out of 12
exploration wells

All exploration wells have encountered
significant gas

Located within 5km of SACBJV gas
pipelines & 50km of Moomba

Significant Contingent Resources  booked
Gas marketing rights held by DLS

Only 31 party to sell & connect into
SACBJV gas gathering system

Near term gas sales directly to Santos via
SACBJV gathering system

Majority of project cash flows  generated
from liquids revenues
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PEL 106 Stage 1 Pilot Project

Focus on southern high-deliverability fields —
Middleton, Brownlow & Udacha

Secure interruptible gas sale to SACBJV or
another party

Negotiate tie into the regional gas pipeline
systems

Brownlow-1 & Canunda-1 extended
production test

Drill additional Middleton-2 development well

Tie-in Middleton 1& 2 and Browlow-1 into the
regional gas pipeline system

Follow-up with Northern PEL 106 fields -
Cadenza & Paprika

Complete & test Cadenza-1 & tie into the
regional gas pipeline system

PEL 106 Contingent Resources
Net to Drillsearch as of 30 April 2009

Resource
Category

1C

2C

3C

Sales
Gas
(BCF)

20

41

78

Condensate

(MMBDblIs)

1.0

2.0

3.7

LPG
(kTonnes)

50

106

200

Revenue
Potential
(ASMM)

140

280

560

Source: Resource estimates verified by Gaffney, Cline & Associates Pty Ltd and contained in
Independent Technical Experts Report dated 30 June 2009 and attached to the Drillsearch Target’s
Statement. Revenue potential based on current oil and LPG commodity prices.
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Cooper Basin

Emerging Unconventional Gas Potential



Conventional exploration in PEL 106 in Western Coop  er Basin has thrown up
exciting unconventional potential

Conventional gas targets are sands interbedded in gassy coals & shales from the
Toolachee through Patchawarra Formations

Drilling throughout Permian Cooper Basin intersects extensive gas zones in deep
coal/shale units & tight gas sands

Numerous gas peaks in coal beds through out Patchawarra Formation — higher
than seen in main gas sands

Drillsearch has extensive seismic & drilling results  to support initial assessment
of unconventional gas potential

SACBJV is already testing these same deep Permian coals & booking contingent
unconventional gas resources

Unconventional gas in coals & shales already in com mercial production in North
America down to ~5,000m — technology/engineering already exists
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Source: Santos Limited Investor Presentation 2 Mar

ch 2009 — highlights by Drillsearch
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Source: Beach Petroleum Limited Investors’ Presenta

tion dated 19 May 2009 — highlights by Drillsearch
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Permian Coals — PEL 91, 106 & 107

Net Coal thickness avg 50m & range up to 75m
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On 16 April
Beach approached
Drillsearch to farm into
ATP 940 — 2 days after
Announcing farmin for PEL 218
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Beach farmin
Announced

14 April

DLS holds
the continuation
of this trend

across the

Queensland
border in
ATP 940P

Source: Adelaide Energy Limited Company Update 19

November 2008 — highlights by Drillsearch
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Next Steps

Road map to development



Western Flank Oil

Drill Chiton-1 & Marino-1 exploration wells

Chiton Qil Discovery test, complete & develop

Western Cooper Gas Project

Complete transfer of Beach PEL 106 Farmin area interest

Extended production test Brownlow & Canunda gas discoveries
Complete & extended production test Cadenza & Paprika gas discoveries
Re-engage SACBJV regarding PEL 106 gas sales

Agree/secure gas gathering system access & gas sales

Agree field development plan with Beach for Middleton, Brownlow

Production license applications — Middleton, Brownlow, Cadenza, Paprika

Cooper Basin Unconventional

Commence Western Cooper unconventional gas G&G studies

Aug-Sept 2009
4Q 2009-1Q 2010

3Q 2009

3/4Q 2009

3/4Q 2009

3/4Q 2009

4Q 2009-1Q 2010
4Q 2009-1Q 2010
1/2Q 2010

3/4Q 2009
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People, Project & Plan - Drillsearch has the team, projects & focussed plan to deliver
shareholder value

Unique acreage position - Drillsearch’s has a unique position in the Cooper unmatched
by an Australian junior

High Profit Oil - Drillsearch holds a strategic position in the Cooper Basin Western Flank
Oil Fairway representing near term exploration potential for high profit oil

Major New Conventional Gas & Liquids Development - Drillsearch holds a major new
gas & liquids development in the Western Cooper Basin & is the only 3 party to sell gas
into the SACBJV Pipeline System

Emerging Unconventional Gas Resources - Drillsearch’s properties contain potential
for new emerging unconventional gas resource plays — deep CSG, shale & tight gas
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