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On Target for Sustainable Growth in CSG
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Bow has a proven management team 

Directors: 

The Bow Directors were all 
executive directors of 
Arrow Energy during 
its formative years

Ron Prefontaine (MD) 

Stephen Bizzell (NED)

Nick Mather (NED)

Senior Executives:

Ron Prefontaine – MD

John De Stefani – CEO Commercial

Dusan Pribilovic – Engineering GM

Share Price Performance

CAPITAL STRUCTURE – BOW:ASX

Share price (as at 19 August 2009) $1.25

Shares on issue (million) 213.7

Outstanding options (million) 24.6

Market cap: � $267m

Cash: >$20.0m
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Bow has a deliverable growth strategy

Investment Highlights

• Strategically located CSG 
acreage adjacent to established 
CSG projects

• Proven business development 
management and technical team

• Strong cash position to deliver 
planned reserve targets

• Clean asset base 

– 100% ownership interests 
in key tenements;

– Operator positions; and 

– Significant uncontracted 
gas potential

Solid Progress To Date

• Successful capital raising providing 
over $20m cash reserves for 
exploration

• Initial CSG reserves certified in Don 
Juan and Comet block totalling 
19PJ of 2P and 664PJ of 3P net to 
Bow with planned staged reserve 
upgrades

• Bowen Basin core drilling and 
testing program underway with early 
positive results on coal thickness, 
gas content and permeability



Bow’s CSG and Oil Tenement Portfolio

Norwich 
Park CSG

Comet 
CSG

Gunyah 
CSG

PROPOSED 
EXPORT LNG 
FACILITIES

SURAT
BASIN

BOWEN
BASIN

Don Juan 
CSG

Oil 
Areas

CENTRAL 
EROMANGA OIL 
EXPLORATION

COOPER OIL 
EXPLORATION

CLARENCE-
MORETON 

BASIN

Proposed 
Arrow/AGL 

Moranbah to 
Gladstone 
Pipeline

(2)

(2)

(2)

(2)

1. Bow’s Permits represent its interest in tenements including 
those that may be only in respect of certain rights (e.g. CSG 
rights only) and/or range in varying percentages of 
ownership and those tenements subject to renewal

2. These tenements are under application
3. Dotted lines represent proposed pipelines 

Cuisinier Oil Field 
to come on stream

Oil 
Areas

Oil 
Areas

Oil 
Areas



Bow’s Cumulative Gas Resource Objectives



Bow’s CSG projects have significant gas potential

18 well reserves upgrade drilling is in progress
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Bow’s 100% Blackwater CSG Field reserves 
upgrade drilling program is underway

Bow’s COMET PROSPECT
Rangal and Fort Cooper targets

• Currently drilling CM-1

Bow’s COMET PROSPECT
Rangal and Fort Cooper targets

• Currently drilling CM-1

3P reserves certified

Other reserve target 
areas

Core drill locations
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CM-1

CM-2

CM-3
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Bow’s BLACKWATER CSG 
FIELD (Bow 100%)

•Currently 559PJ 3P certified in 
Rangal coals  only 
•Upper Fort Cooper has shown 
gassy coals 
•Potential to deliver 2009 reserve 
targets from  Blackwater CSG Field

Bow’s BLACKWATER CSG 
FIELD (Bow 100%)

•Currently 559PJ 3P certified in 
Rangal coals  only 
•Upper Fort Cooper has shown 
gassy coals 
•Potential to deliver 2009 reserve 
targets from  Blackwater CSG Field



BW-1 core hole
23m of coal
TD = 723m
•High Gas Contents

BW-3 core hole
25m of coal
TD = 530m
•High Gas Contents 
•Permeable Coals

BW-7 core hole
25m of coal
TD = 780m
•High Gas Contents

ATP 1025

Well

Planned production wells

BLACKWATER CSG FIELD 
INTERIM RESERVES CERTIFIED

BW-6 core hole
Planned to commence 
drilling after the completion 
of the BW-5 testing program

Bow Energy core holes

Previously drilled well

5 km

Rangal Coal Outcrop

Bow’s Blackwater Field

Approx Field depth limit

Deep coals
interpreted down-dip limit of field

BW-2 core hole
5.35m of coal (upper seams 
only)
Drilled to  only 530m
•Gas Contents 10-17m 3/t

BW-5  core hole
18.48m of coal to base of 
Burngrove Coal Measures
TD = 626m
Currently permeability testing

BW-4  core hole
21m of coal
TD = 612m
•Gas Contents 13-18m 3/t
•Permeable Coals

Burngrove Coal Outcrop

Existing Mining Lease

Blackdown-4
1992 CSG well
•High Gas Contents



Bow’s 100% three Norwich Park Projects are on 
trend with known CSG fields
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Norwich 
Park 

ATP1031P
Bow 100%

LEGEND
Coal Seam Gas Field
Rangal CM
Fort Cooper CM
Moranbah FM/German Ck. CM
Proposed Well Locations
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Gunyah Block (Bow 100%) – on trend with CSG 
fields

Geological Assumptions

Average Coal Thickness = 20m

Average Ash Content = 20%

Average Coal Density = 1.5g/cc

Average DAF Gas Content = 8m3/t

7.488 PJ/Km 2 GIP

Bandanna (Rangal ) 
Coal Measures

POTENTIAL GIP = 689 PJ

Mungi, Moura and Dawson 
River CSG Fields

GUNYAH BLOCK
Bow Energy 100%
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Don Juan CSG Reserves Certification Program
�5,�##6

������7����
	��272	8��	�	��	��
�2�*2(��*	��+�(8�*�
��-�9

������7����
	��272	8��	�	��	��
�2�*2(��*	��+�(8�*�
��-�9

4$��	�	���

3�����$
�./
���	��5

!��%
�,
��
�$
���
%&�$
��
�����

2��	�+6
�	��
�,
����%
!�
��	��,��

-���	7��

���$$�


	���
�������$�

���&'�:
�'�����;<:&3
����� ���
	�	��	�
������ ���
	�	��	�
�"�=��� ���
	�	��	�

���&'�:
�'�����;<:&3
����� ���
	�	��	�
������ ���
	�	��	�
�"�=��� ���
	�	��	�

50

kilometers

10

ATP771P
ATP593P

8+����$(
��	�
�����

CN1

CN2

8+����$(
�	�
&����$
�����

'��
5>9��#?%��5�
@&3��'���<�:&<�:
'��
5>9��#?%��5�
@&3��'���<�:&<�:



Bow’s value driven commercialisation strategy

Bow has a diversified CSG portfolio well positioned for both 
domestic gas and export LNG market sales:

•Domestic – Investigating small scale power generation for near 
term cash flow and for long term production testing and use of 
ramp up gas

•Export - Bow is considering a number of significant off-take 
arrangements – but intend to delay firm contracts until stronger 
reserves position is established and further development of 
proposed LNG projects

Also investigating pipeline infrastructure routes from the Blackwater 
and Don Juan CSG Fields to sell gas for both domestic and export
use
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PROPOSED 
EXPORT 

LNG 
FACILITIES

Blackwater CSG Field

BLACKWATER CSG FIELD MAY BE A GIANT 
GAS FIELD LOCATED CLOSE TO MARKETS
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Bow’s is on target to be a major energy company 

• Bow has a diversified energy portfolio with significant 
GIP potential on its CSG assets and near term cash flow 
from its conventional assets  

• Multiple CSG gas fields being explored and appraised to 
meet significant CSG reserve targets – Blackwater CSG 
Field may be a giant gas field

• Implementation of commercialisation strategy underway 
in parallel with reserve upgrades programs

• Significant uncontracted gas resources favourably 
located to Gladstone - key value driver



Thank you

www.bowenergy.com.au



Disclaimer and Competent Expert

• This document has been prepared by Bow Energy Limited (Bow). for the purpose of providing a 
company and technical overview to interested analysts / investors. Any statements, opinions, 
projections, forecasts or other material contained in this document do not constitute any 
commitments, representations or warranties by Bow or its directors, agents and employees. Except 
as required by law, and only to the extent so required, directors, agents and employees of Bow. shall 
in no way be liable to any person or body for any loss, claim, demand, damages, costs or expenses 
of whatsoever nature arising in any way out of, or in connection with, the information contained in the 
document. This document includes certain statements, opinions, projections, forecasts and other 
material, which reflect various assumptions. The assumptions may or may not prove to be correct. 
Recipients of the document must make their own independent investigations, consideration and 
evaluation. By accepting this document, the recipient agrees that if it proceeds further with its 
investigations, consideration or evaluation of investing in the company it shall make and rely solely 
upon its own investigations and inquiries and will not in any way rely upon the document. Bow 
recommends that potential investors consult their professional advisor/s as an investment in the 
company is considered to be speculative in nature.

• Competent Person Statement – The estimates of gas reserves and resources for the Comet Block
(ATP 1025P) and Don Juan CSG Project has been prepared by MHA Petroleum Consultants, LLC 
(MHA) in accordance with the definitions and guidelines set forth in the 2007 Petroleum Resources 
Management System approved by the Society of Petroleum Engineers. The reserve statement has 
been compiled by Mr Timothy L Hower Chairman of MHA, together with personnel under his 
supervision. Mr Hower, who has over 28 years industry experience, and MHA have consented to the 
inclusion of the technical information contained in this announcement.


